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Mr. Fadhel Makhlooq, Head of Brokerage (SICO), receives the award from Dr. Fadi Khalaf, Secretary
General of the Arab Federation of Exchanges (AFE)

SICO RECOGNISED AS LEADING BROKER ON BAHRAIN BOURSE FOR 2016

Manama, Kingdom of Bahrain — 14 May 2017: Securities & Investment Company (SICO),
licensed by the Central Bank of Bahrain as a conventional wholesale bank, announced
today that it has maintained its status as the leading broker on the Bahrain Bourse for

the 18th consecutive year.

In light of this achievement, SICO is honoured to receive the Brokerage Award by Arab
Federation of Exchanges (AFE) for the fourth consecutive year. SICO is also pleased to
announce that the award for the ‘Highest Traded Shares on the Bahrain Bourse in 2016’
has been granted to SICO in recognition of being ranked first in terms of the highest

value and volume of transactions on the Bourse during the year. The Bank executed
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transactions involving 755 million shares (51.4%) with a total value of BD 136.2 million
(US$ 360.1 million), constituting a leading market share of 54.7 per cent. The Bank
continues to be the preferred broker for local, regional, and international investors for
regular and block trades. During 2016, SICO executed the following block transactions:
the first involved the purchase of 42.2 million shares in Al Ahlia Insurance by Solidarity
Group and the second involved, the UAE-based Shuaa Capital, purchasing 147.1 million
shares in Bahrain-based Khaleeji Commercial Bank, which was held by Kuwait-based Al-

Imtiaz Investment Group.

In Acknowledgement of this esteemed award, SICO Chief Executive Officer, Ms. Najla
Al Shirawi said “We are honoured to receive this award once again, which reflects the
Bank’s leading performance for equities trading on the Bahrain Bourse in 2016. SICO
also remained the leading broker for fixed income, handling over 95 per cent of all
secondary market trades. Despite the drop in turnover across all GCC markets during

the year, our Brokerage continues to grow its client base and market share.”

Ms. Najla Al Shirawi also revealed that brokerage has enjoyed a very encouraging start
to 2017, maintaining its number one ranking on the Bahrain Bourse. “SICO managed
the largest block trade on the Bahrain Bourse so far this year, which involved the sale
of Bahrain Islamic Bank’s entire stake of 14.22 million ordinary shares in Takaful
International, (valued at BD 1.35 million), to Bahrain Kuwait Insurance Company, who

now owns 63.7 per cent of Takaful's capital.

Ms Shirawi added “we are all set to launch our new online brokerage trading platform
- 'sicolive’. This seamless and secure multi-functional platform will enable institutional
and retail investors to trade in real time across all GCC markets, plus Egypt and Jordan,

from a single account through their desktop computers, laptops and mobile devices”.

Media Contact:
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