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Invitation to attend the Extraordinary General Meeting

The Board of Directors of SICO B.S.C. (c) (the “Company”) is
pleased to invite the shareholders of the Company to attend the
Extraordinary General Meeting to be held at the Board Room in
its offices on the 14t floor of East Tower, Bahrain World Trade
Center, Isa AlKabeer Avenue 365, Block 316, Manama, Kingdom
of Bahrain on Tuesday, January 24, 2023 at 10:00 am, Manama,
Kingdom of Bahrain.

The Agenda of the Extraordinary General Meeting:

1. To approve the minutes from the previous Extraordinary
General Meeting held on March 23, 2022;

2. To consider the Company’s share repurchase of 12,185,626
shares of the Company with a value of BHD 0.157 each,
representing up to 2.76% of the Company’s issued and
outstanding share capital, from an identified seller for an
aggregate offer amount of BHD 1,913,143.282;

3. To consider delegation of Ms. Najla Al Shirawi of Bahraini
nationality, in her capacity as Chief Executive Officer and
Authorized Signatory of the Company, the power the
implement the share buy back as per item (2) above, by (A)
determining the terms and conditions of the buy-back offer,
including, without limitation, the duration of such offer, the
conditions, if any, attaching to such offer, subject only to the
following limitations: the number of shares that may be
repurchased shall not exceed 12,185,626 shares and the
offer price per share shall be equal to BHD 0.157 each; and
(B) executing and delivering on behalf of the Company all
contracts, documents and letters which are necessary or
advisable for the purpose of implementing the share buy-
back, including, without limitation, execution of the offer
letter to be directed to the shareholder; executing on behalf
of the shareholders any amendment to the Company’s
memorandum and articles of association; applying on behalf
of the Company and/or the shareholders for any implicated
governmental authorization; publishing on behalf of the
Company any required notice; effecting on behalf of the
Company any filing and giving on behalf of the Company any
settlement instruction; with full power to sub-delegate to
one or more persons, whether acting singly or jointly, the
powers delegated hereby;

4. Toauthorize the board of directors of the Company to utilize
the shares repurchased under items (2) and (3) above inany
way permitted by applicable laws and regulations, including
without limitation, the power to transfer shares to the trustee
of the SICO Employee Share Trust for allocation to the plan,
or to dispose of the shares through trades on the Bahrain
Bourse, private placement or public offer, whether for cash
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or in-kind consideration, whether at a fixed price, through an
auction or through a book-building, as the board of directors,
at its discretion, deems suitable having received all
necessary regulatory approvals and within 12 months from
the date of repurchase of such shares or such longer period
as allowed by the Central Bank of Bahrain;

5. To consider waiving any pre-emption right or right of first
refusal or right to tender shares to the Company for
repurchase that each shareholder might have in respect to
any of the transactions contemplated under items (2), (3)
and (4) above.

6. To consider delegating to one or more persons the power to
effect any amendment to the memorandum and articles of
Association of the Company and to execute any instrument
in front of a public notary in Bahrain in order to implement
transactions contemplated under items (1), (2) (3) (4) and
(5) above.
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IMPORTANT NOTES FOR THE SHAREHOLDERS

Participation in the Extraordinary General Meeting can be either
in person or by proxy. All shareholders who intend to attend the
meeting, or whomever they authorize, are kindly requested to
register in advance to receive the invitation and the meeting
link, by adhering to the required steps as per the following link:
https://eagm.bahrainclear.com/en/

In case of participation by proxy, the shareholder shall deposit
the duly completed proxy instrument with the Company’s
registrar at Bahrain Clear, Bahrain Financial Harbor, Harbor
Gate, 4th Floor, King Faisal Avenue, Manama, Kingdom of
Bahrain, not less than 24 hours prior to the commencement of
the Extraordinary General Meeting. Proxies may not be given to
the Chairman or any Member of the Board of Directors of the
Company or to any employee of the Company.
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In case the shareholder is a body corporate, the proxy
instrument must be signed by an authorized representative of
the shareholder.

The Extraordinary General Meeting shall be held if attended by
shareholders representing at least three quarters of the
Company’s share capital. If such quorum is not present at the
meeting, a second meeting will be held remotely
(electronically) on Wednesday, February 1, 2023 starting from
10:00 a.m. Quorum at the second meeting shall be present if
shareholders representing at least half of the share capital of
the Company are present. If quorum is not present at the
second meeting, a third meeting will be held remotely
(electronically) on Thursday, February 9, 2023 starting from
10:00 a.m. Quorum at the third meeting shall be present if
shareholders representing at least one-fourth of the share
capital are present. All resolutions presented at the
Extraordinary General Meeting shall be validly passed if
approved by shareholders representing at least two-thirds of
the share capital represented at the relevant meeting.

In case of any doubt, please contact the Company’s Board
Secretary at legal@sicobank.com or by courier addressed to
the Board Secretary, SICO B.S.C. (C), Bahrain World Trade
Center, East Tower, 14th floor, Isa AlKabeer Avenue 365, Block
316, Manama, Kingdom of Bahrain.
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