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Agreement Terms And Conditions

1. Definitions & Interpretations

Account:
the brokerage account of the Client opened with SICO and all related
accounts and sub-accounts.

Agreement:

means the Terms of Business under which SICO offers its services to
the Clientand which are set outin this document or which are included
inany supplementto these terms which SICO may agree upon with the
Client in writing and will remain in full force and effect for one year
from the date hereof, to be automatically renewed unless one party
gives the other party fifteen (15) days’ notice prior to the expiration
thereof, that such party does not wish to renew the Agreement.

Applicable Market Rules:

mean the applicable Exchange Regulations (including those affecting
Clearing, Settlement & Depository Units), Rules of the official
Governmental Regulator of the Exchange, other laws in the jurisdiction
where the Exchange is located, regulations and the best market
practices, customs of the governmental and regulatory authorities in
the jurisdiction where the Exchange is located.

Client:
refers to the individual(s) signing this Agreement, in the name(s)
appearing on page 2 of this Agreement.

Exchange:

means each, any and all stock exchange(s) where SICO operates (e.g.,
the Bahrain Bourse and its counterpartsin other countries); references
inthis Agreementto Exchange shallmeaneach,anyandall Exchange(s)
which are relevant to the Client and on which Securities of the Client
are traded by SICO.

Governmental Regulator:

meansthe governmentalagency orauthority under whose jurisdiction
the relevant Exchange falls (e.g., the Central Bank of Bahrain, the
Capital Markets Authority, and their respective counterpartsin each of
the other countries).

Securities:

mean securities forming part of the capital of companies listed on the
Exchange and may also include, if agreed between the parties, any
other securities such as bonds.

SICO:

means “SICO BSC(c)", a Bahrain Shareholding Company (closed)
established under Bahraini laws and regulated by the Central Bank of
Bahrain (CBB).

SICO’s rate:
means the interest rate to be charged by SICO on an outstanding
amount due from the Client in accordance with SICO’s tariff structure.

SICO’s services:

mean general investment and brokerage services in Securities in the
name of and for the Client, including the provision of any related
services, information, recommendations and research.

In this Agreement unless otherwise requires, the words “trade” and
“transaction” are synonymous and also the same for the words
“instructions” and “orders”.

2. Appointment as broker

The Client hereby appoints SICO as its broker, whereby SICO shall,
upon instructions duly received from the Authorized Person(s) of the
Client, execute transactions in the relevant Exchange(s) for and on
behalf of the Client. SICO shall comply with the present and future
directives of the relevant Exchange(s) in regard to execution of
transactions. Services provided hereby are non-discretionary and
SICO will therefore not affect any transaction without an instruction
from the Client, except as otherwise provided in this Agreement. SICO,
in its sole discretion, may appoint sub-brokers to execute brokerage
transactions in any Exchange other than the Bahrain Bourse.

3. Our Service Terms and Conditions

3.1 This Agreement sets out the terms and conditions on which SICO
will provide and execute non-discretionary brokerage services of
securities and bonds listed on the relevant Exchange(s). SICO is
regulated by the Central Bank of Bahrain, the Bahrain Bourse and
other Applicable Market Rules of the Kingdom of Bahrain.

3.2 There are no generally applicable restrictions on the types of
investments to which SICO’s services extend. However, SICO may

inits discretion decline to accept any particular instructions or to
advise the Client on a particular investment. In the event that
SICO is not prepared to accept instruction for a particular
investment SICO will notify the Client immediately and will
confirm this as soon as possible thereafter in writing. If SICO
acceptsthe Client’s instructions, SICO will use its bestreasonable
endeavoursto carry them out. However, SICO will not be liable for
any loss or expense the Client incurs if SICO is unable to do so
because there is a delay or change in market conditions before
the transaction is affected. In addition, in certain instances, the
relevant Exchange(s) may restrict, cancel or reverse a
transaction. SICO will not be liable for any loss or expense the
Clientincursin such instances.

3.3 .TheClientwill be liable to SICO even for transactions entered into
by the Client on behalf of third parties, unless such third party
has separately and directly entered into a contractualagreement
with SICO. Furthermore, under the Applicable Market Rules of
the Kingdom of Bahrain, the Client is obliged to inform SICO and
SICO is obliged to obtain all information regarding such third
party(s) from the Client. SICO shall not undertake any such
transactions unless all relevant Client and/or third party
informationand documentation has been satisfactorily reviewed
by it.

3.4. SICOwillnotberesponsible for the Client’s investment decisions.
The Client agrees that it shall use its own professional judgment
when making investment decisions. The Client further
acknowledges thatthere are certainrisks associated with trading
and agrees to accept the risks associated with its investment
decisions.

3.5. SICO may enter into transactions for Clients in non-readily
realizable investments (OTC Securities - IPO’s - Private Equities,
Etc.). These are investments in which the market is limited or
could become so. These investments can be difficult to trade and
it can be difficult to evaluate the proper market price for them.
The Client must notify SICO in writing if the Client does not wish
to be informed in respect of such investments.

3.6. Where SICO is acting as the client’'s nominee for a Security, the
Client authorizes SICO to represent that particular security at
ordinary and extraordinary general meetings, without obligation
on SICO to do so. Voting rights will be exercised by SICO in the
manner it deems best, unless the Client provides special
instructions. The Client hereby absolves SICO from any liability
for voting such shares at such meetings, as long as SICO acts in
good faith. However, SICO shall in no event be liable for the
consequences of its vote, whether direct or indirect.

3.7. The Client acknowledges that the Exchange may regulate
transactions executed for or on behalf of “controlling
shareholders”. The Client undertakes to inform SICO in the event
thatthe Clientis or becomesa controlling shareholder, as defined
in the Applicable Market Rules.

4. Safe Custody

The Client hereby appoints SICO as Custodian of Securities held in the
Account. Securities in this context refers to shares, debt instruments
and other securities owned by the Client and maintained in
dematerialized or physical form, or any certificates, receipts,
evidencing or representing the Client’s rights and interests therein.
SICO, in its sole discretion may appoint sub-custodians to safe keep

securities acquired in the relevant Exchange(s).

5. Nominee

5.1. The Client hereby appoints SICO as Nominal Owner of Securities
held in the Account for the purposes of the relevant Exchange(s)
(if applicable) and authorizes SICO to execute transactions in
SICO’s name (when applicable) on behalf of the Client. SICO in
acting as Nominee shall register Securities purchased on behalf
of the Client in SICO’s name, however, all rights and liabilities
shall remain for the account of the Client. By authorizing SICO as
Nominee, the Client automatically authorizes SICO to be the
Custodian for Securities registered in SICO’s name. It should be
noted that in GCC markets, the nominal ownership of all clients
for any particular Security would be pooled together in SICO’s
name. The Client acknowledges that the risk of such pooling is
that the counterparty mightliquidate the entire position inany or
all Securities held with such counterparty in order to recover
amounts due from SICO or another client. In such event, the
client will be entitled to the client protection rules as set out in
clause 20 below.
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5.2.

53.

Non-transferability of shares bought under the nominee
agreement: Shares bought on the Exchange under the Nominee
agreement for the Client cannot be transferred to any other
account/ broker, since these Securities are registered in SICO’s
name and transfer to another name is not subsequently possible.
Should the Client wish to terminate his relationship with SICO,
Securities bought on the Exchange under this Agreement will
have to be sold at market or at any other reasonable price the
Client suggests. These transactions will be treated in the same
manner as any other trades (i.e. confirmations, commissions,
and settlement) and charges incurred in this respect will be for
the account of the Client. Such restriction does not apply to the
Bahrain Bourse or any other Exchange where the Securities
would be registered in the Client’s name.

Additional Undertaking: Where SICO is acting as Custodian or as
Nominee for a Security, SICO shall receive cash dividends or
interestincome on behalf of the Client for that particular Security
and deposit the same for the account of the Client, unless the
Clientinstructs otherwise.

6. General Terms and Conditions

6.1

6.2.

6.3.

6.4.

6.5.

6.6.

Agency: SICO will, according to the Applicable Market Rules and
for purposes of this Agreement, and in the absence of any
agreement stating otherwise, continue to treat the Client as its
client, even where the Client has disclosed its principal client to
SICO.

Best Execution: SICO will provide the Client with the best price
reasonably available to it in the market at the time the Client’s
trade is executed and will do so with utmost due diligence.

Client’s Own Judgment: When rendering service, SICO expects
the Client to rely on its own judgment. Any advice the Client may
receive from SICO will be given in good faith, but SICO shall have
no responsibility for any loss, liability or cost which the Client may
incur relying on SICO’s advice, including, without limitation, loss
of capital or principal amounts invested by the Client.

Research

R Research reports may be sent to the Client from time to
time for the purpose of the Client’s information only, but
such reports shall not constitute investment advice or an
offer for the purchase or sale of investments.

Il SICO will provide research reports to Clients when they are
available, but SICO is not under any obligation to do so.

Il SICO will exercise due diligence to ensure the research is
true and not misleading at the time it is published. However,
in conducting any research, SICO shall be relying on
information produced by third party sources and therefore,
SICO shall not make, nor be deemed to have made, any
warranty about its accuracy or completeness. If the
information changes after the Client receives the research
report and SICO, for any reason, is unable to communicate
the change to the Client, SICO will take no responsibility or
liability for any investment decision made by the Client in
reliance on such research.

V. With regards to SICO’s research, please be advised that
SICO does not act as the Client’s professional advisors and
that SICO does not provide confirmation or guarantees with
respect to the consequences of acting upon the research
provided, and the Client should use its own investigation,
judgment and  analysis  especially on  verbal
recommendations.

V. SICO’s estimations, projections, forecasts and opinions in
its research will be based on assumptions which SICO
considers to be reasonable at the time SICO issues the
research.

Conflict of Interest

SICO invests in Securities listed on the Exchange both for itself
and its clients, and SICO also acts as market maker in relation to
certain Securities listed on the Exchange. As a result, there could
be instances where SICO is on the other side of the transactions
executed for the Client, or where the Client is purchasing
Securities for which SICO is acting as a market maker. In such
circumstances, SICO will comply with the regulations of the CBB
and the Bahrain Bourse and will always strive to execute such
transactions on an arms’ length basis in order to avoid any
conflict of interest between itself and the Client.

Research
. Client’s instructions may be verbal or in writing and both
shall have the same effect.

IIl.  SICO records Clients’ telephone calls. These recordings will
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be SICO’s sole property and may be used as evidence in the
event of a dispute. Those Clients who do not give written
instructions are urged to contact SICO personnel on
landline phone numbers only and to desist from contacting
them on their mobile phones. In case of dispute, the Client
will be entitled to access these telephone records and SICO
will provide all necessary assistance in retrieving such
information. Please be informed that telephone recordings
are retained for a period of 3 months or longer as deemed
appropriate.

Ill. Any notice from SICO to the Client may be served by courier,
mail, fax or email. Any correspondences addressed and sent
to the Client’s last known address will be deemed to have
been received by the Client personally (a) in the event of
courier service on the next full working day after delivery of
the correspondence to the courier; (b) in the event of mail,
three working days after postage; (c) in the event of fax,
upon transmission; and (d) in the event of e-mail, upon
transmission. Any discrepancy should be reported by the
Client directly to the Client Relations Unit of SICO within five
business days from the day it was deemed to be received or
it shall be deemed conclusive.

7. Instructions

71

7.2

73

74

7.5

SICO will act on any instruction, whether oral or written, which
SICO reasonably believes to be received from the Client’s
registered contact details. If SICO is in doubt about any
instruction(s), SICO may ask the Client to confirm the
instruction(s) in writing before SICO acts on it. SICO shall keep its
own written record of all instructions received from the Client
and in the event that the Client fails to confirm any instruction(s)
in writing, SICO’s own written record and/or recorded telephone
calls shall be conclusive evidence of such instructions and shall
be binding on the Client. The Client shall release SICO from any
liability and hold SICO harmless from and against all actions,
however arising in consequence of, or in any way related to SICO
acting in good faith in accordance with the Client’s facsimiles,
telex, email or phone instructions, notwithstanding that such
instructions, as above, may have been initiated or transmitted in
error or fraudulently altered, misunderstood, or distorted in the
lines of communication or transmission.

Allinstructions to SICO should include the following information
and may be confirmed by email/fax:

3 Client’s CIF number (which will be informed to the Client by
SICO after opening Account)

3 Name and signature of person(s) giving the instructions

Whether itis a buy or sale order, transfer or withdrawal etc.,

as applicable,

Name, price and quantity of security(s).

Whether it is market or limit order.

Timeanddateandany otherdetailrelatingtotheinstruction.

The relevant Exchange on which the trade is to be executed.

SICO will accept the Client's orders by telephone, but it may
require such orders to be subsequently confirmed in writing.
SICO may, without being obliged to do so, request from the
person giving the oral instructions specific information in order
to establish the person’s identity with greater certainty; the
Client however agrees to indemnify SICO againstall proceedings,
loss, damages, claims, costs (including legal costs) or demands,
if any unauthorized person should illegally or without proper
authority, use the Client's name and the Account and its number,
or if there is any error included in the instructions (unless such
losses are the direct result of SICO’s negligence, fraud or wilful
default).

In all the above cases, the Client accepts in advance any
transactions executed on the basis of instructions given by
telephone, and acknowledges as justified all payments charged
to the Account.

If SICO received a cancellation of an order from the Client prior to
the market opening, the cancellation will take effectimmediately.
If cancellation or amendment is received after the Client order
was placed on the Exchange during the market hours, SICO can
cancel the order or amend it, but only to the extent it has not
already been executed. Once a cancel order has been issued, the

original order cannot be retrieved.

8. Execution

8.1

8.2.

Under the Applicable Market Rules, all orders shall be treated
equally for all clients. SICO is obliged to treat the Client’s orders
with utmost discretion.

Insome cases, the Exchange or the Governmental Regulator may
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8.3.

cancel transactions executed on the Exchange. SICO will
immediately report such actions to the Client with no obligation
to compensate the Client for any loss caused.

The Clients’ orders may be executed partially or fully, starting
from date of receipt of orders up to the receipt of cancellation.

9. Deal Confirmations and Reporting

SICO shall use its best endeavours to confirm the deals it had
concluded on behalf of the Client, by email or any other means of
communication on the same day of the deal in respect of transactions
executed on the Bahrain Bourse, and as soon as possible in respect of
transactions executed on Exchanges other than the Bahrain Bourse.
Where, for reasons outside SICO’s control, SICO is unable to confirm
the deal on the same day of its conclusion, SICO shall provide the
Client with such confirmation as soon as is reasonably practicable

following the conclusion of the deal.

10. SICO’s Commission Charges and Expenses

101

10.2

10.3

10.4

10.5

As a consideration for performing its services hereunder, SICO
shall be entitled to receive commissions and be reimbursed for
expenses paid by SICO on behalf of the Client to execute
transactions. Such fees and expenses will be in accordance with
SICO’s tariff structure, which may be amended from time to time
without prior notice to clients and, will take effect when
implemented. SICO’s tariff structure shall be provided to the
Client upon its request.

SICO shall have the right to debit the Client’s Account or request
for settlement from the Client for all such fees and expenses
once due. In particular, for transactions on the Exchange, the
Account will be subject to transaction-related fees and expenses
applied which shall be in accordance with the norms and
regulations of the Exchange and amendments thereof. Any such
costs such as bank transfer charges and exchange rates will be
determined at the discretion of SICO in accordance with the best
rates obtained from time to time.

SICO shall charge the client a Custody and Administration Fee in
connection with Securities held in the Account at the rate of
0.15% per annum calculated on a daily basis and invoiced as per
the market value of Securities in SICO’s custody on a quarterly
basis, or the minimum fee of BD20 per quarter, whichever is
higher. With exception to the Kuwait Stock Exchange Securities
held under SICO’s custody in the Account, where SICO shall
charge Custody and Administration Fee at the rate of 0.20% per
annum calculated on a daily basis and invoiced as per the market
value of Securities in SICO’s custody on a quarterly basis, or the
minimum fee of BD20 per quarter, whichever is higher. The
Custody and Administration Fee is subject to periodical revisions
without prior notice.

All costs and expenses, including without limitation out of pocket
expenses, bank transfer charges and other third party charges,
relating to or otherwise arising from the performance of the
custody services shall be entirely borne by the Client without any
further intimation from SICO.

The parties hereby acknowledge and agree that all payments
under this Agreement are exclusive of any Value Added or other
indirect taxes imposed upon such payment and that the Client
shall bear the cost of, and be responsible for the payment of any
and all tax imposed. In the event of any change in circumstances
of any existing applicable laws, or introduction of new laws that
could govern the remuneration of this Agreement, such
amendments would be applied on top of the existing agreed

upon commercial terms and borne by the Client.

11. Settlements, Transfers, Withdrawal & Custody

1

1.2

1.3

The Client undertakes that, by entering into this Agreement
with SICO, he shall pay on the relevant due dates, such amounts
as are detailed in the Deal Confirmation, which shall include
fees, commission and charges associated with the deal. To the
extent that any exposure limits are set by SICO and/or the
Exchange, the Client agrees that such exposure limits shall be
binding on the Client and the Portfolio.

SICO accepts funds and settlements only in Bahraini Dinar and
payable only in Bahrain, unless otherwise agreed at the time of
opening this Account.

In case of settling transactions in currencies other than the
Bahraini Dinar, SICO shall apply exchange rates in its customary
manner on the basis of the best rates obtainable at the time
using reasonable efforts and without recourse to the Client.
Clientshall be responsible for settling any deficiency or shortfall
resulting from such currency exchange.

1.4

1.5

1.6

n7z

1.8

1.9

11.10

nn

112

113

1.4

115

1.6

Brokerage Account Terms and Conditions - Individuals 4 of 14

The Clientshall bear the responsibility for any deal or transaction
properly performed by SICO upon the orders and instructions of
the Client and should the Client default in settling the trade on
the settlement date or any other default as specified herein or
under the Applicable Market Rules, then the Client shall be
obliged to pay fines as may be imposed by the relevant
Exchange(s) in addition to interest payable to SICO calculated at
SICO’s rate on the total amount outstanding from the value date
until the date such amount is fully settled.

Furthermore, SICO may, at its discretion, require the Client to
settle all outstanding amounts prior to accepting any further
orders from the Client. Consequently, Clients are encouraged to
maintain a sufficient credit balance to cover their transactions in
their cash account with SICO.

Where the Client has a credit cash balance in the Account, SICO
shall settle the value of buy transactions, including all fees and
expenses associated with such transaction, by debiting the
Account on the due date, unless otherwise instructed by the
Client.

Inthe case the Clientinstructs SICO not to debit the cash balance
in the Account or the Client does not maintain a sufficient credit
balance in the Account, the Client undertakes to deposit with
SICO the value of the buy transactions, including all fees and
expenses associated with such transaction on the due date, as
detailed in the Deal Confirmation.

Sale of Securities cannot be made without the shares being
deposited in the Client’s Account on the Bahrain Bourse, or
transferred into SICO’s name for transactions executed on
Exchanges other than the Bahrain Bourse. The Client
acknowledges that SICO is obliged, before entering into any sell
transactions on behalf of the Client, to ensure there is a sufficient
Securities balance in the Client’s Account.

Sale proceeds will be credited directly to the Client’s Account,
unless the Client instructs in writing otherwise. In the latter
case, the proceeds from a sale transaction, net of all fees and
expenses, will be paid to the Client in the manner stated in the
instructions, as long as the instructions are consistent with the
terms and conditions of this Agreement.

Inthe case thatthe Client uses custodian banks asa counterpart
for settlement, SICO must receive a written transcript informing
SICO of the bank’s name and the Client’s account number.

Unless SICO expressly agrees on the contrary, all amounts of
every kind payable by SICO to the Client or by the Client to SICO
will be payable on delivery versus payment basis. The Bahrain
Bourse’'s settlement will be conducted on T+2, and other
Exchanges other than the Bahrain Bourse will be settled based
on the relevant settlement cycle of the relevant Exchange(s).
The due date will be notified to the Client in the deal confirmation
sentto the Client. Should the dates for settlement change, either
on the Bahrain Bourse or any other Exchange(s), SICO shall so
notify the Client.

If the Client’s custodian does not settle within the time frame
mentioned above, the Client will be liable for all interest and
other reasonable charges.

If there are protracted delays by the Client or its custodian in
settling all amounts due (including deal value, commission and
all charges), the Client acknowledges that the SICO has the right
to dispose of all or any Securities purchased for such Client, until
such time as the Client’s obligations to SICO have been fulfilled.
Such disposal shall be made at the relevant Exchange without
further notice to the Client, and the proceeds of the sale (net of
commission, costs, fees and expenses) shall be used for the
settlement of all the Client’s obligations towards SICO. If the
realized amount is insufficient to cover the full amount, the
Client will be obliged to settle that amount immediately.

Any and all amounts credited to the Account(s) while any
overdraft or other facilities is/are current shall first be applied by
SICO to reduce any interest and charges payable, until the
interest and charges are paid in full. Then any further amounts
shall be applied to reduce the principal amount of any such
overdraft or other facilities granted and utilized by the Client.

The Client hereby is notified that SICO is not obliged to transfer
Securities or money from the Client’s Account to an account in
any third party’s name, even where such third party is related to
the Client, is another Client of SICO or, otherwise.

In case of settlements, SICO acts only as a collecting agent and
assumes no responsibility for the delay or non-realization of any
items deposited with SICO for collection i.e., it is the Client’s
responsibility to ensure that funds are cleared on the morning of
therelevantdue date. Proceeds of cheques or otherinstruments
deposited are not available for withdrawal until collected/
realized by SICO. SICO reserves the right to debit the Account
that may have been exceptionally credited with an item that is
subsequently reversed or unpaid on collection.
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1.17 SICO may refuse to accept for collection cheques drawn in favor
of third parties or if the payee’s name is not identical to the
Client’s name on SICO’s record. SICO is not obliged to accept for
credit into the Account(s) any cheque or draft drawn in favor of a
third party crossed or denoted “A/C Payee” (or any words of
similar effect). Any cancellation of any crossing or denotation as
above shall be null and void.

118 Withdrawals from the Account can be made by the Client
through a written order addressed to SICO to transfer to a bank
account in favor of the Client and, can also use the Account to
settle their stock market dealings through SICO in the Exchange.

I. This Account may be used for settling Securities and
investments deals (for the Client’s Account and at their own
risk) through SICO in accordance with instructions given by
the Client from time to time.

Il. ~ Balances are subject to frequent fluctuation based on
values of trade; deposits can be made at any time.

Ill. Inprinciple cash Accounts cannot be overdrawn, however in
the event the Account should become overdrawn, the Client
undertakes to provide on the first demand at SICO’s choice,
the debit balance including delay-interest and charges.

V. This Account is subject to the terms and conditions of this
Agreement and any other agreement to be signed by the
Client.

V. Withdrawals: will be allowed within two business days’ after
receipt of written requests from the Client, unless approved
by SICO to the contrary.

12. Liability and Indemnity

12.1.  The Clientacknowledges and accepts that equity stock markets
and investments are subject to risks. Prices may go up or down
owing to market or credit risk, whether attributable to the
market in general or, any security in particular, issuers of
Securities may become bankrupt, insolvent, under liquidation,
or be placed under judicial custody, in addition to other risks.
The Client is prepared and financially capable to bear the losses
which may result therefrom. Past performance is not a
guarantee of future results. SICO will not be liable for any loss
incurred by the Client in connection with this Agreement or any
other agreement or transaction SICO enters into on the Client’s
behalf, unless it arises from SICO’s proven negligence, fraud or
willful default.

12.2. Except as provided in Clause 12.1, SICO shall not be responsible
for any loss, liability or cost the Client might incur whether as a
result of the Client’s reliance on or use of SICO’s research or for
any other reason.

12.3. In the case of trade cancellation by the Exchange or the
Governmental Regulator or any delay on delivery by the central
depositary & clearing unit of the relevant Exchange(s), SICO
shall not be liable for any loss, liability or cost that may result
from such action, save to the extent such loss, liability or cost is
caused by SICO’s proven negligence, fraud or willful default.

12.4  With respect to any delay from the Client in fulfilling any of the
duties setin this Agreement, which causes direct loss, liability or
cost to SICO, the Client will be obliged to indemnify SICO of the
same amount in addition to any fines imposed by the relevant
Exchange(s).

12.5. SICO shall not be responsible for notifying/delivering to the
Client proxies, notices, or other documents in regard to any
rights of attendance, voting, subscription, conversion or other
rights in respect of any security in the Client’s Account for which
SICO is registered as the nominee owner, unless instructed
otherwise. Where the Client shall be the registered owner of the
Securities in the Account (such as Securities traded on the
Bahrain Bourse) all proxies, notices or other documents in
regard to any rights of attendance, voting, subscription,
conversion or other rights in respect of any Security in the
Client's Account shall be mailed directly to the Client. In the
event that SICO receives any such documents, it shall forward
them to the Client. SICO shall have no liability under this
Agreement to attend or to vote the Client’s Securities at any
such meeting where the Client is registered as the owner of the
Securities.

12.6. The Client confirms that all Securities held in the Account or
those delivered by the Client to honor a sale transaction are not
mortgaged or under lien and the said Securities are the property
of the Client and the Client has the right to sell them. SICO shall
not be responsible for verifying good title of the investments
delivered to SICO in the Client’s name. As long as the Securities
are with SICO, the Client will not offer to sell them or otherwise
dispose of or encumber them, to or in favor of any other party,
without first informing SICO in writing.
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13. Set-Off and Consolidation Rights

The Client agrees that SICO shall have a right of set-off (or similar
right) over any of the Client’s property rights and interests which may
be in SICO’s custody or control, which rights may be exercised by SICO
at any time and from time to time without notice to the Client or any
other person. SICO may therefore atany time sell any of the Securities
and combine and consolidate all or any of the Accounts held in the
Client’s name irrespective of the type of account or the title an Account
comes under and set-off against any amounts due and payable by
SICO all or any moneys or assets which SICO may at any time hold to
the Client’s account. SICO may, at any time and from time to time,
without notice, combine all or any of the Client’s Account(s) and
liabilities with it whether single or joint with any other of the Client’s
Account, or setoff all or any moneys standing to the credit of such
Accounts including any deposits with SICO for brokerage or any other
service (and whether matured or not), whether as principal or surety,
actual or contingent, primary or collateral, singly or jointly with any
other person,and SICO may affectany necessary currency conversions
at SICO’s own rate of exchange then prevailing. In all cases, even after
SICO exercises such rights, the Client shall remain liable to SICO for
any still outstanding amounts and promptly pay such amounts to
SICO.

14. Termination

141  Either party is entitled to terminate this Agreement at any time
by giving 15 days’ written notice to the other.

14.2 If the Client violates any material term of this Agreement, SICO
has the right to immediately close the Account(s) and terminate
this Agreement without prior notice.

14.3 SICO may atits own discretion close, freeze or suspend dealings
inthe Account without prior notice to the Client, and without any
liability for any breach of any duty it may owe the Client, in the
following circumstances: (a) upon the bankruptcy, insolvency or
liquidation (or similar circumstance) occurring with respect to
the Client, (b) upon any mortgage or attachment, (c) if required
by the Exchange or the Governmental Regulator, (d) for money
laundering combat purposes, or (e) for any other reason
determined by any of SICO’s regulators. The Client hereby
undertakes to immediately furnish information to SICO in
writing ifany insolvency petition has been filed or any insolvency
award, decree, or order is passed against the Client, or if any
litigation, which may have a material bearing on the Client’s
capacity to fulfil its obligations under this Agreement, has been
filed against the Client.

14.4 AnAccountthatis not operated for a period of 24 months will be
designated as a dormant/inoperative Account in the interest of
the Client as well as SICO. The Client can request that SICO
activate a dormant/inoperative Account by providing a written
request to SICO, along with all requisite identification
documentation and the latest KYC documents.

14.5 The Account(s) shall not be suspended/closed by incapacity or
bankruptcy (or any other analogous event or proceeding) unless
and until SICO has received written notice of any such event
together with such documentary evidence as SICO may require,
or as stated in Clause 14.3, notification from the bankruptcy
courtor the liquidation administrator. SICO shall not be liable for
any loss resulting from any such event. Further, SICO shall not
be liable for any loss, damage or delay attributable in whole orin
partto the action of any government agency, or any other event
beyond SICO’s control (including, without limitation, strikes,
industrial action, equipment failure or interruption of power
supplies) provided that SICO shall in each case endeavour to
give notice generally to its client(s) on any anticipated delays
due to any of the above events by notice in its offices or,
otherwise.

14.6 Incase of the demise of the Client, SICO will freeze the Account(s)
immediately upon becoming aware of the death. SICO can be
made aware of a Client’s death by one of the following means,
each of which may cause SICO to freeze the Account(s):

a) Notice and a copy of the death certificate from 