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Offeror Offeree Form No.:

GULF TAMIN LTD. arig
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Gulf Tamin Ltd. (the “Offeror”) partial offer to acquire 22,001,000 of the issued ordinary shares of Arab
Insurance Group B.S.C. (“ARIG” or the “Offeree”) by way of a cash purchase price of USD 0.53 for each 1
share of Arab Insurance Group B.S.C. (“ARIG Shares” or the “Offeree Shares”), representing approximately
10% of the issued and fully paid-up ordinary shares of Arab Insurance Group B.S.C. (the “Offer”)

ACCEPTANCE AND TRANSFER FORM

Terms capitalised herein have the meanings as defined in the Offer Document
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1. Identification Data: (Please complete where applicable)
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Investor number (from Bahrain Clear):

I aaLosal (325 ) il aabsall 2 5 srall AS 5] abluae
Offeree Shareholder Prlmarv Shareholder Joint Shareholder(s) (if any) e cagnall 19,40 4
Name: Y
Nationality: Aguiall

CPR / National ID Number:

CPR / National ID Issuing Country:
CPR / National ID Expiry Date:
Second ID Type:

Second ID Number:
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Second ID Issuing Country:

Second ID Expiry Date:
Institution [ | ]
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Registered Name of the Institution: Institution Commercial Registration (CR) No.:
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Country of Registration:
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CPR/National ID number of the Authorised Signatory:

Name of Authorised Signatory:
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ID Type of the Authorised Signatory (CPR / National ID / Passport):
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Expiry Date of the CPR/National ID number of the Authorised Signatory:

2. Contact Information:
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Address (Primary residential address for individuals and registered address for institutions):

Office/Flat/House No.: il /483l / Cisall o8 Building No.: Al 8, | Road: ) Bk
Block No.: rpenall &8 ) P.O. Box: io.ua | City: Al
Mobile No.: :Jisall a3, | Telephone: :0sdill 3, | Country: Al sall

Email: 15 Syl
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3. Shareholder Offer Acceptance: (Please tick Y where applicable)

Please indicate your acceptance as below. For the details of the Offer, kindly read the Offer Document carefully:

D I/we wish to surrender shares I/we currently own in Arab Insurance Group B.S.C. in consideration of

palass o/ Ll ol
the Offer by the Offeror D
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I/we understand that if the number of shares stated above as currently owned by us/me is higher than the number of shares
D attributable to us/me in the Offeree’s share register as held at Bahrain Clear at the Record Date, then the number of shares inserted
by us/me above will be automatically updated to reflect the number of shares attributable to us/me in the Offeree’s share register

D I/we understand and accept that, in the event of a Proration of Acceptances, I/'we may not be able to sell all of the ARIG Shares
T/we have tendered in the Offer.

Ll e ) gl el aen g e (S Y 88 i) ililead anill Ganadil Jla 8 4l il g pdi i / Ul D
o S i/l D

S Glaal) Jualds ¢
soanlasall (Sl sl Jpualis

"] Vwe confirm that the shares I/we own in Arab Insurance Group B.S.C. are not pledged, mortgaged or encumbered in any way SN a5 gl At e 51 298 s a5 Ol B jal) e sl (3 LSl A g

4. Bank Account Information:

Shareholder Bank Account Details:

Account name (should match the Offeree Shareholder’s name): (Ll g yaall AS 80 aaline anl e iy () Gas) laall o
Account number: bl 8
IBAN: (ABAN (sl 8 pead) Gluall o8
Bank name: )
Bank address: el ol gie
SWIFT: 1l g
Account Currency (all transfers will be effected in United States Dollars): (S Y 5ally aias 33y o) ) Gluall dlee
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5. Representation and declaration

1. Uiwe have, understood, and hereby accept the Offer in accordance with the terms contained in the Offer Document. Lol i (353 ) ) Ta gl o g adle (B85 5 (o sal) Liagd/ituagd 0 A
2. Tiwe d that by my/our and of the and Transfer Form, the submission becomes pre Adla V) Ui ol LIS dm s (S Wy LI LG s il sy edaSinal) sl gl 23 i g Uil i/ 58 A (a4 g/ gl Al
irrevocable and cannot be withdrawn either in whole or in part except if after 14 days from the Initial Offer Closing Date the Conditions N A J_a)_dy BNE) a s ) € el da gy cligil

Precedent remain unfulfilled. :
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3. Vwe confirm that the Offerce Shareholder names mentioned above are the legal and beneficial owners of the Offeree Shares surrendered % bl 03 il Lple g ol pensi) e 0 piimally 05080 0l 2 sl 1) 55300 et s ol 3 550 fj‘ :
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Form to be lawful and valid under the law: ofanyjunsd;cnon to whlch Tam/we subject to have been obtained, complied with and observed. bl caliial dgile Jpmnll a5 ad s g anads i Lel qoadl Aol Y 5 (51 (ol 8 con g
s. I/we hereby authorise Bahrain Bourse/Bahrain Clear to effect the transfer of the Offeree Shares indicated above from my/our account with g Ll / (s (e a3lef Ledl Jlitall Lgsle (ym g yonall A8 -2l pgad 18 3 i) A aliall (g yall A8 52/ Gyl A 33 s g i el g / L °
Bahrain Bourse/Bahrain Clear surrendered for cash. 1 e el ) daliall (il A8 58/ (il Tam
6. All the information completed above is true and accurate. B el g R
7. 1/ we consent to the use and sharing of my / our personal data including sensitive personal data in accordance with Law No. 30 of 2018 e Slef ALl sled] gan :
regarding the Personal Data Protection Law (PDP! G Y VA A P a8 Al L 03y Al A 21 il 1S Ly B 20 Ly / iy cJ_..,, Aasil e 3815 oas '\_.1 K%
8. 1/we acknowledge that, in order to comply with the provisions of the U.S. Foreign Account Tax Compliance Act (FATCA) and avoid the Al Sl s 536

imposition of U_S. federal withholding tax, the Receiving Agent may require further information and/or documentation from the Offeree
shareholder and, if and to the extent required under FATCA, the Of shareholder’s direct and indirect beneficial owners (if any),
relating to or establishing such person’s identity, residence (or jurisdiction of formation) and income tax status and may provide or disclose
such information and documentation regarding any direct or indirect ownership by U.S. persons to the Bahraini tax authorities, which will
then share this information with the Internal Revenue Service. I/ we agree to provide such information and documentation concerning the
Offeree Shareholder and its beneficial owners, if any, as and when requested by the Receiving Agent sufficient for the Receiving Agent to
comply with its obligations under FATCA. I /we acknowledge that, if the Offeree Shareholder does not provide the requested information
and documentation, the Receiving Agent may, at its sole option rely on the provisions of this Acceptance and Transfer Form to ensure that
the Receiving Agent is not adversely affected by the Offeree shareholder’s failure to co-operate in addition to all other remedies available
at law and retain amounts sufficient to indemnify and hold harmless the Receiving Agent from any and all withholding taxes, profits,
penalties and other losses or liabilities suffered by the Receiving Agent on account of the Offeree shareholder not providing all requested
information and documentation in a timely manner. The Offeree shareholder shall have no claim against the Receiving Agent for any form
of damages or liability as a result of any of the aforementioned actions.

1/ we, the undersigned, being the registered sharcholder(s) of the Offerce on the Record Date, and having received, read and fully understood the
Offer Document, together with the Offeree Board Circular and the Independent Advisor Report, submit this Acceptance and Transfer Form with my/
our acceptance of the Offer and hereby unconditionally agree to surrender the Offeree Shares indicated in this form which shall be transferred upon

my/our acceptance of the Off

n consideration of cash for the Offer as per the terms and conditions of the Offer Document. I

we understand that the Offer is subject to the Conditions Precedent as detailed in the Offer Document and accordingly may or may not be effected.
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Signed by or for and on behalf of offeree shareholder:

Date: )
Joint Offeree shareholder signature (if any)
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Agent Name: Date Received: Y &5 | Agent Stamp:

Agent Signature:

Notes: alaadle
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Important Instructions for Completion and S e and Transfer Form

The following should be read in conjunction with the information contained in the Offer Document. Definitions contained in the Offer Document shall
also apply to this Acceptance and Transfer Form. In case of any conflict between the instructions provided in the Offer Document and this Acceptance
and Transfer Form, the instructions in the Acceptance and Transfer Form prevail.

1. Acceptance and Transfer Form Submission
(i) The Offeree shareholders who wish to accept the Offer must submit the completed Acceptance and Transfer Form, together with all the required
documents as set out below, at the desk of the Receiving Agent at the Bahrain Bourse (as set out in section 6 of the Offer Document)
during the Offer Period. The Offer Period shall commence on the Offer Opening Date and shall close on the Offer Closing Date, during the specific
working hours of the Receiving Agent as detailed in section 6 of the Offer Document.
(ii) In all cases, the Acceptance and Transfer Form should be submitted no later than the Receiving Agent’s closing business hours on the Offer
Closing Date.
(iti)  The Offeree sharcholders who do not have an Investor Number (IN) at the time of submission of the Acceptance and Transfer Form will be required
to obtain such number from Bahrain Clear.
(iv) In the event that an Offeree sharcholder holds the shares in physical form only, such sharcholder shall be required to deposit the shares in the
Central Securities Depositary at Bahrain Clear.
(v)  The Offeree sharcholders intending to accept the Offer and who hold Offeree Shares that are mortgaged will have to provide original written
clearance from the mortgagee in a form acceptable by the Receiving Agent.
(vi) The following important directions should be followed when completing the Acceptance and Transfer Form:
1. only the prescribed Acceptance and Transfer Form received by mail or collected from the Receiving Agent should be used and completed in
full in accordance with the instructions contained herein. In the case of joint shareholders of Offeree Shares only one Acceptance and Transfer
Form may be used and signed by all such joint shareholders: and
2. in the case of any Offeree Shares held by investment managers, the Acceptance and Transfer Form should be signed by the investment
manager and sent along with a copy of the document authorising and reflecting the position as the investment manager for the Offeree
shareholder. The Acceptance and Transfer Form must state the beneficial owners of the Offeree Shares and be provided together with their
specific signed mandate.

2. Requlred Documents
Offeree who are

(including joint sharcholders) and who wish to accept the Offer must submit the following

documents:

(a) asigned Acceptance and Transfer Form (form with original ‘wet ink’ signatures only);

(b)  the original together with a copy, or only a Certified Copy, of the following two forms of identification:

« the individual’s valid passport or valid international travel document; and
« the individual’s valid national identification card or an equivalent document;

(c)  proof of permanent residential address. The proof can consist of a copy of a recent utility bill, bank statement or similar statement from another
bank or financial institution licensed in the country, which have been issued within three months prior to their presentation, or official
documentation, such as a smartcard, from a public/governmental authority, or a tenancy agreement;

(d) signature verification of the signature on the application (with a passport copy showing the specimen signature of the person signing the application
form which will suffice for verification purposes);

(e)  proof of Investor Number (IN) is required in the form of a Bahrain Bourse investor card or statement of account, or a Bahrain Bourse system print-
screen or an allotment notice from a previous initial public offering in Bahrain of no earlier than 2006;

(f)  original share certificates for those ARIG shareholders holding physical ARIG Shares. Holders of physical ARIG Shares that have been misplaced or
damaged are required to obtain replacements of such shares directly from Bahrain Clear prior to submitting their Acceptance and Transfer Form. As
an alternative to physical ARIG Shares, holders of lost or damaged physical ARIG Shares may also approach Bahrain Clear to have such replacement
shares issued in electronic form at no additional cost;

(g) an original letter from the individual’s bank issued in the last three months detailing the individual’s bank account details including account name
(to match the individual’s name), bank name, bank address, and IBAN (to match the IBAN provided in the Acceptance and Transfer Form). Where
anapplication is being made by joint ARIG Shareholders, either a bank account in the name of same joint ARIG Shareholders or one such joint ARIG
Shareholder with an original authorization for such payment from the other joint ARIG Shareholders;

(h) astatement of securities account from Bahrain Clear or a Bahrain Bourse registered broker in respect of ARIG Shares held in electronic form;

(i) the following additional documents are required when a person is signing on behalf of an individual ARIG sharcholder by way of a power
of attorney:

+ the original and a copy of the valid passport (or just a Certified Copy) or international travel document of the person applying and signing on
behalf of the individual ARIG shareholder;

+  the original and a copy (or just a Certified Copy) of the valid national identification card or an equivalent document of the person applying and
signing on behalf of the individual ARIG shareholder; and

+  theoriginal and a copy (or justa Certified Copy) of the notarized (or where from outside the Kingdom of Bahrain, apostilled/legalized) power of
attorney;

(j)  the following additional documents are required for applications on behalf of Minors:

«+ the original and a copy (or just a Certified Copy) of the valid passport or valid international travel document of the legal guardian applying and
signing on behalf of the Minor;

+ the original and a copy (or just a Certified Copy) of a government-issued valid national identification card or an equivalent document of the
legal guardian applying and signing on behalf of the Minor; and

*  unless the legal guardian signing on behalf of the Minor is the Minor’s father, the original and a copy (or just a Certified Copy) of the proof of
guardianship to the applying Minor.

Institutions: All institutions must provide the following documentation:

(a) the signed Acceptance and Transfer Form (form with original ‘wet ink” signatures only);

(b) acopy of a valid commercial registration certificate of the institution;

(c) acopy of the memorandum and articles of association, or equivalent, of the institution;

(d) the original and a copy (or just a Certified Copy) of the following two forms of identification in respect of the individual signing on behalf of the
institution:

+  the individual’s valid passport or valid international travel document and
+  the individual’s valid national i card or an equi

(e) signature verification of the signature on the application (with a passport copy showing the specimen of the person signing the application
form to suffice);

(f) an original letter from the institution’s bank issued in the last three months detailing the institution’s bank account details including
account name (to match the institution’s name), bank name, bank address, and IBAN (to match the IBAN provided in the Acceptance and
Transfer Form) ;

(2)  proof of IN is required in the form of a Bahrain Bourse investor card or statement of account, or a Bahrain Bourse system print-screen, or an
allotment notice from a previous initial public offering in Bahrain of no earlier than 2006;

(h) original share certificates for those institutions holding ARIG Shares in physical form. Holders of physical ARIG Shares that have been misplaced or
damaged are required to obtain replacements of such shares directly from Bahrain Clear prior to submitting their Acceptance and Transfer Form. As
analternative to physical ARIG Shares, holders of lost or damaged physical ARIG Shares may also approach Bahrain Clear to have such replacement
shares issued in electronic form at no additional cost;

(i) astatement of securities account from Bahrain Clear or a Bahrain Bourse registered broker in respect of their ARIG Shares held in electronic form; and

(j)  the original and copy of the document authorizing the person(s), whose si appear(s) on the Accept and Transfer Form to sign such
document on behalf of the institution. Such a document can be either a power of attorney or a resolution of the board of the institution.

3. Important Information

(i) The Receiving Agent reserves the right to reject any Acceptance and Transfer Forms if:

1. the Acceptance and Transfer Form is not completed in all respects or is completed with incorrect information;

2. any of the information stated in the sections 1 and 2 above is not included in or with the Acceptance and Transfer Form;

3. the Acceptance and Transfer Form along with all of the above documents is received by the Receiving Agent after the close of business on the
Offer Closing Date; or

4. ifit receives an Acceptance and Transfer Form from an ARIG Shareholder located in the United States.

(i) The Receiving Agent reserves the right to accept, at their sole discretion, duly completed Acceptance and Transfer Forms where
the information set out in this Acceptance and Transfer Form has not been provided in its enurely but sufficient information and documentation
has been provided or otherwise procured to comply with all i laws and with know your client and anti-money
laundering requirements and other laws and regulations applicable to the Offeror and the Offer have been complied with.

(iii)  The Offerce Sharcholder hereby:

1. consents to the passing on of any information about the Offeree sharcholder to any relevant regulatory authorities by the Receiving Agent, the
the Registrar, the Offeror or the Offeree (as the case may be) or their delegates and any onward transmission by those regulatory
authorities of such information;

2. acknowledges that due to money laundering requirements operating within Bahrain, the Receiving Agent, the Offeror or the Offeree
(as the case may be) may require identification of the Offeree Shareholder(s) and source of funds before the Acceptance and
Transfer Forms can be processed;

3. holds the Receiving Agent, the Offeror or the Offeree (as the case may be) harmless and indemnified and shall keep them held harmless
and indemnified against any loss arising from the failure to process the Acceptance and Transfer Form, if information as has been
required from the Offeree sharcholder has not been provided within the allotted time to the satisfaction of the party requesting such
information; and

4. understands and agree that any funds to be paid to the Offeree sharcholder may be retained pending the completion of any verification of
identity required by the Receiving Agent, the Offeror or the Offeree (as the case may be).

(iv) Trading in the Offeree Shares will be suspended for the duration of the Suspension Period.

(V) The Receiving Agent will collect and process the Personal Data of the Applicant in accordance with Law No. 30 of 2018 regarding the
Personal Data Protection Law (PDPL).

Shareholders and/or potential investors of the Offeree should note that the Offer is subject to the satisfaction or waiver (where applicable) of

the Conditions Precedent and conditional upon, the Offer becoming or being declared unconditional in all respects. Accordingly, the Offer

may or may not become unconditional. Shareholders and/or potential investors of the Offeree should therefore exercise caution when dealing

in the shares of the Offeree. Persons who are in doubt as to the action they should take should consult their licensed brokers, dealers, solicitors,
or other i advisers.
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