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Consolidated Statement
of Financial Position

as at 31 December 2023, BHD '000

Consolidated Financial Statements

For the year ended 31 December 2023

Consolidated Statement of Profit or Loss
For the year ended 31 December 2023, BHD '000

Consolidated Statement of Comprehensive Income
for the year ended 31 December 2023, BHD '000

2023 2022 2023 2022
2023 2022 Net investment income 4,438 1,041 Profit for the year 4,382 3,606
Assets Net fee income 8,127 8720  Other comprehensive income
Cash and bank balances 56,437 46,237 Brokerage and other income 2133 2053 ltems t.hat are or may be reclassiﬁgd
! ! Net interest income 3588 2627  toprofitorlossin subsequent periods:
Treasury bills 10,151 14,338 ! ! Net ch i fair value of FVOC!
" Total income 18,286 14,441 - Netchanges intair value o
Securities bought under ! ! debt instruments 167 (263)
repurchase agreements 252,883 155886
) Items that will not be reclassified to
Investments at fair value Staff cost (8,272) (6,876) N . A
through profit o loss 25,152 23,119 _ profit or loss in subsequent periods:
Investments at fair value Other operating expenses (5,162) (3,978) _ Net change in fair value of FVOCI - (66)
through other comprehensive 12,497 10,244 Share of (profit) / loss of non-controlling 470) 19 equity instruments
income i i i
: unit holders in consolidated funds Total other comprehensive income/ 17 (329)
Investments at amortized cost 17,372 14,664 profit for the year 4,382 3,606 (loss)forthe year
Fees receivable 2,720 2,062 Total comprehensive income for the 4599 3277
Other assets 9,642 9,659 Profit attributable to: year ’ ’
Property and equipment 1,623 2,099 Total comprehensive income
- - Shareholders of the Bank 4,382 3,551 attributable to:
Intangible assets and goodwill 1,456 1,674 N trolling int . -
Total assets 389,933 279,982 on-controtling interests Shareholders of the Bank 4,599 3,222
4,382 3,606 -
Non-controlling interests - 55
. o Basic and diluted earnings
Equity and liabilities per share (fils) 9 10.70 845 4,599 3,277
Liabilities
Short-term bank borrowings >635 3770 consolidated Statement of Changes in Equity Consolidated Statement of Cash Flows
Deposits from institutions 4,234 1,278 For the year ended 31 December 2023, BHD '000 For the year ended 31 December 2023, BHD '000
Securities sold under
repurchase agreements 259,391 162989 2023 2022 2023 2022
Customer accounts 35,806 29,722 Balance at 1 January 69,982 70,812 Net cash generated from / (used i)
o r T used i
" R 5,506 7,351
Other liabilities 11,215 9,822 Profit for the year 4382 3606  operating activities ( )
Payable to other unit holders in
consolidated funds 3,150 2419 Other comprehensive income:
Total liabilities 319,451 210,000 et change in fair value of FVOCI 217 (3209)  Netcashused ininvesting activities (275)  (4,398)
instruments
Equity Total other comprehensive income 217 (329)
; Net cash generated from / (used in)
Share capital 44,134 44134 1o1a] comprehensive income for the 4599 3977 ﬁnancinggactivities 782 (5,505)
Shares under employee share (2,263) (2.263) year ! '
incentive scheme ! ! ) .
- Transfer to charitable donation reserve (40) (65) . .
Treasury shares (1,913) - Net increase / (decrease) in cash 6,013  (17.254)
Statutory reserve 9,781 9,343 Transaction wi_th.owners recognised and cash equivalents ' '
directly in equity:
General reserve 3,217 3,217
Cash dividend paid 2,146, 2,142 "
Investments fair value reserve 618 885 ash dividend pal ¢ ) ( ) Cash and cash equivalents at the 60,575 77,829
Retained earnings 16,908 14,666 ?gﬁ:gtion of NCl without a change in - (1,900) beginning of the year
(
Total equity 70,482 69,982
Treasury Shares Purchased (1,913) - i
y gzzho??:ec‘a;es:requ|valents atthe 66,588 60,575
Total equity and liabilities 389,933 279,982  Balanceatend of the year 70,482 69,982
Abdulla Kamal Tala Fakhro Najla M. Al Shirawi These statements have been extracted from Consolidated Financial Statements as at 31 December
Chairman Director Chief Executive Officer 2023 which were approved by the Board of Directors on 26 February 2024 and which were audited

by Ernst & Young, who expressed an unqualified audit opinion.

SICO BSC(c), Bahrain World Trade Center, East Tower, P.O.Box 1331, Manama, Kingdom of Bahrain, T: +973 1751 5000, F: +973 1751 4000. Licensed as a conventional wholesale bank by the CBB. sicobank.com
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