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Annual General Meeting Results

To: Bahrain Bourse

The AGM of SICO B.S.C. (c) was held on Monday, March 24" 2025 at 12 pm at the Board Room in its
offices on the 14" floor of East Tower, Bahrain World Trade Center, Manama, Kingdom of Bahrain with the
presence of shareholders representing 100% of the share capital.

The following items in the agenda have been discussed and approved:

1. The minutes from the previous Annual General Meeting held on 25 March 2024;
2. Ratification of the appointment of Fadi Al Qutub as a member of the Company’s Board of Directors
by a shareholder owning at least 10% of the Bank’s share capital;
3. The Board of Directors’ report on the Bank’s activities for financial year ended December 31, 2024;
4. The external auditor’s report on the Bank’s consolidated financial statements for financial year
ended December 31, 2024;
5. The audited consolidated financial statements for financial year ended December 31, 2024;
6. The Board of Director’s recommendation to appropriate the 2024 net profit as follows:
a) The transfer of BD 550 thousand to statutory reserve.
b) The distribution of cash dividends of 7.5% to the shareholders registered on the date of the
AGM of the nominal value of the ordinary shares representing 7.5 fils per share, at a total
amount not exceeding BD 3,219 thousand.

General Meeting Date 24/3/2025
Cum-Dividend Date 25/3/2025
Ex-Dividend Date 26/3/2025
Record Date 27/3/2025
Payment Date 27/3/2025

¢) The transfer of an amount of BD 60 thousand for charitable donations.
d) The transfer of an amount of BD 1,674 thousand to the retained earnings account.

7. The disbursement of remuneration to the members of the Board of Directors not exceeding BD 220
thousand for the financial year ended 31 December 2024

8. The Corporate Governance report of 2024 and discuss the achievements in terms of compliance
with the requirements of the Central Bank of Bahrain as set out in the annual report;

9. The transactions carried out during the financial year ended 31 December 2024 with any of the
related parties as described in note number 27 of the financial statements in line with Article 189 of
the Commercial Companies Law;

10. To absolve the members of the Board of Directors from legal liability arising from all of their actions
for the financial year ended December 31, 2024;

11. The recommendation made by the Board of Directors for the re-appointment of EY as the
Company’s external auditors for the fiscal year 2025 and authorize the Board of Directors or its
delegate to determine their fees.
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