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Shaikh Abdulla bin Khalifa Al Khalifa Ms. Najla M. Al Shirawi

SICO REPORTS NET PROFIT OF BD 2.1 MILLION FOR FIRST HALF 2017

Manama, Kingdom of Bahrain — 13 August 2017: Securities & Investment Company
(SICO), licensed by the Central Bank of Bahrain as a conventional wholesale bank,
announced today its financial results for the first six months of 2017 and the second

quarter of the year.

SICO reported a significant growth in net profit for the first half of 2017, which
increased to BD 2.09 million compared with a restated net loss of BD 8 thousand for the
first half of 2016. Total operating income was BD 5.34 million, an increase of 85 per
cent over the corresponding period in the previous year of BD 2.88 million; while total
expenses were BD 3.25 million versus BD 2.89 million in 2016. Earnings per share

were Bahraini fils 5.06 compared with a negative 0.02 fils for the first six months of
2016. The 2016 figures were restated consequent to the early adoption of IFRS-9 by the
Bank.
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Commenting on these results, Chairman of the Board of SICO, Shaikh Abdulla bin
Khalifa Al Khalifa, said: “I am pleased to report that the Bank posted strong financial
results for the first six months of 2017. This was achieved against slightly improved
market conditions, albeit with falling oil prices during the first half of the year and
stretched liquidity remaining a concern. Significantly, all business lines continued to
witness revenue growth and increase their respective contributions to the bottom line,
reflecting clients’ confidence and trust in SICO’s ability to continue delivering a resilient

performance.”

For the second quarter (April to June 2017), SICO reported total operating income of
BD 2.44 million compared with BD 1.57 million for the corresponding period in 2016;
with total operating expenses of BD 1.67 million versus BD 1.61 million in 2016.
Accordingly, net profit for the second quarter of 2017 was BD 769 thousand versus a
restated net loss of BD 38 thousand a year earlier. Basic earnings per share were

Bahraini fils 1.90 compared with a negative 0.09 fils in the second quarter of 2016.

As at 30 June 2017, total balance sheet footings stood at BD 141.41 million compared
with BD 147.06 million at the end of 2016. Assets under management increased to BD
420.59 million (US$ 1.11 billion) from BD 395.90 million (US$ 1.05 billion) at the end of
the previous year; while assets under custody with the Bank’s wholly-owned subsidiary
- SICO Funds Services Company (SFS) — grew to BD 2.16 billion (US$ 5.72 billion) from
BD 1.95 billion (US$ 5.17 billion) at the end of 2016. The Bank continued to maintain a
strong capital base, ending the period with shareholders’ equity of BD 58.38 million
(end-2016: BD 58.08 million) and a very strong consolidated capital adequacy ratio of
54.6 per cent.

Chief Executive Officer Ms. Najla Al Shirawi reported: “SICO’s business lines enjoyed an
active and successful half year. Highlights include a continuing upward trend in assets
under management; brokerage, investment banking and fixed income maintaining
their dominant market position; and the proprietary book posting a very strong
performance. In addition, SICO UAE gained membership of Nasdaq Dubai; while the
Bahrain Liquidity Fund, for which SICO is the Fund Manager, continued to boost
liquidity on the Bahrain Bourse. Another notable development was the launch of the

sicolive.com, the Bank’s MENA -wide online brokerage trading platform .”
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About Securities & Investment Company (SICO)

Headquartered in the Kingdom of Bahrain, and with a growing regional presence and
international footprint, Securities & Investment Company (SICO) is one of the premier
wholesale banks in the GCC region. SICO provides a select range of investment banking
solutions — brokerage, market making, treasury, asset management, corporate finance,
and custody and fund administration — which are underpinned by an independent,
value-added research capability.

Established in 1995, and listed on the Bahrain Bourse in 2003 as a closed company, SICO
operates under a conventional wholesale banking licence from the Central Bank of
Bahrain. The Bank has two wholly-owned subsidiaries: SICO Fund Services Company
(SFS) — a specialised regional custody house; and SICO UAE — an Abu Dhabi-based
brokerage firm licensed by the Emirates Securities & Commodities Agency.

Media Contact:

Ms. Nadeen Oweis

Head of Corporate Communications
Securities & Investment Company (SICO)
Direct Tel: (+973) 1751 5017

Email: nadeen.oweis@sicobahrain.com
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