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Shakeel Sarwar , Head of Asset Management (SICO) speaking at the conference
MENA INVESTMENT INDUSTRY HAS 'IMMENSE GROWTH POTENTIAL'

Manama, Kingdom of Bahrain — 31May 2016: “While the MENA investment pool totals
approximately US$ 4.5 trillion, less than 10 per cent of this finds its way to regional
asset managers. Moreover, the regional investment industry is very fragmented, with
over 200 managers responsible for around US$ 250-300 billion in assets. One key reason
why MENA investment industry has been unable to take off in the last decade or so has
been poor market returns. On the back of three major corrections, MENA markets have

fallen by more than 50 per cent over the 10-year period from 2006 to 2015.

“However, the industry has immense growth potential, as represented by the MENA
region’s low assets under management (AUM) as a percentage of GDP; which shows
that the MENA Investment industry is extremely under penetrated. In order to realise

the industry’s full potential, key challenges regarding the regulatory and legal
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framework, corporate governance, development of regional capital markets, and lack

of qualified professionals, need to be addressed and resolved by all concerned

stakeholders.”

This point of view was made by Mr. Shakeel Sarwar, Head of Asset Management at
Securities & Investment Company (SICO), when he spoke at the Middle East Asset
Management Forum, which took place on 30 and 31 May 2016 at the Gulf Convention

Centre in Bahrain.

The Forum, which was sponsored by SICO, brought together asset management
professionals, policymakers and regulators, and industry experts, to discuss the most
pressing issues facing the regional asset management industry and investors, under the

theme ‘The Road Ahead in the MENA Investment Industry’.

Commenting on the Bank's sponsorship, Ms. Najla Al Shirawi, Chief Executive of SICO,
said: “Given today’s volatile macro-economic environment and challenging investment
landscape, we fully support this timely initiative by the Central Bank of Bahrain and the
Bahrain Asset Managers Association. The Forum helped raise awareness about the
significant contribution of the regional asset management industry to MENA's
economic growth, and its provision of differentiated professional services, products and

advice to global investors.”

With total assets under management of BD 353 million (US$ 936 million), SICO is one of
the largest boutique investment managers in the region, outside Saudi Arabia, focused
on managing GCC equities and fixed income. Its success stems from a disciplined
investment strategy and conservative approach; one of the most stable and highly-
professional asset management teams in the industry; and the quality of its

comprehensive research capability.

- Ends -
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Securities & Investment Company (SICO)

Headquartered in the Kingdom of Bahrain, and with a growing regional presence and
international footprint, Securities & Investment Company (SICO) is one of the premier
wholesale banks in the GCC region. SICO provides a select range of investment banking
solutions — brokerage, market making, treasury, asset management, corporate finance, and
custody and fund administration — which are underpinned by an independent, value-added
research capability.

Established in 1995, and listed on the Bahrain Bourse in 2003 as a closed company, SICO
operates under a conventional wholesale banking licence from the Central Bank of Bahrain.
The Bank has two wholly-owned subsidiaries: SICO Fund Services Company (SFS) — a
specialised regional custody house; and SICO UAE — an Abu Dhabi-based brokerage firm

licensed by the Emirates Securities & Commodities Agency.
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