Consolidated Financial Statements
for the year ended 31 December 2015

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at 31 December 2015 Bahraini Dinars ‘000

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

for the year ended 31 December 2015

Bahraini Dinars ‘000
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CONSOLIDATED STATEMENT OF CASH FLOWS

for the year ended 31 December 2015

Bahraini Dinars ‘000

2015 2014 2015 2014 2015 2014
Assets Operating activities
; - Net interest received 1,540 1,356
Cash and cash equivalents 60,074 61427  Netinvestmentincome 1426 3928 : ‘ ,
Net fee and commission income 3.602 4415 Sale of investments at fair value through profit 40,999 187,880
Treasury Bills 750 - ) or loss
Brokerage and other income 1.764 2,627 Purchase of investments at fair value through ~ (39,062) (184,487)
; : u inve ir valu u i ,
Investments at fair value through profit or loss 14,258 17,340 Interest income 1,630 1,436 profit or loss
Availaple-for-sale investments 30,244 28,811 Total income 8,422 12,406 Sale of available-for-sale investments 31,728 35,063
Fees receivable 1,138 1,192 Purchase of available-for-sale investments (33,063) (30,713)
Other assets 3,968 5309  otaffand related expenses (3,760)  (4,539) Purchase of Treasury Bills (750) -
) ) ) ) Interest expense (55) (74) i i
Furniture, equipment and intangibles 1,435 1500 . Net (decretase) /increase in customer (4,073) 13,258
Other operating expenses (1,715) (1,818) accounts
Total assets 112,767 115669 Impairment of available-for-sale investments (140) (366) Dividends received 701 1,054
Share of loss / (profit) of other unit holders in 94 (175) Brokerage and other fees received 6,892 5878
consolidated funds
Liabilities and Equity : Payments for staff and related expenses (4,292) (4,098)
Liabilit Profit for the year 2,846 5,434 Payments for other operating expenses (1,361)  (2,011)
iabilities . - - "
Basic and diluted earnings per share (fils) 6.64 12.68 Net cash (used in) / from operating (741) 23,180
Short-term bank borrowings 19,777 16,220 activities
Customer accounts 28805 32878  CONSOLIDATED STATEMENT OF COMPREHENSIVE _ -
N Investing activities
Other liabilities 2,910 3,301 INCOME Net canital it — g 213) @)
L . et capital expenditure on furniture an
Payable to other unit holders in consolidated 2,836 2,172 for the year ended 31 December 2015 Bahraini Dinars ‘000 equipment
funds 2015 2014 Net cash used in investing activities (213) (39)
Total liabilities 54,328 54,571
Profit for the year 2,846 5,434 Financing activities
Equity Net proceeds from short-term bank borrowings 3,557 9,126
sh el 42809 42849 Other comprehensive income Net proceeds / (payments) from issue / 828 (425)
are capital , , . i i
P Items that are or may be reclassified to (redemption) of units
Shares under employee share incentive (1,599)  (1,599) profit or loss in subsequent periods: Distribution to other unit holders in (28) -
scheme Fair value reserve (available-for-sale consolidated funds
Statutory reserve 6,427 6142  Investments): Dividends paid (3,856)  (3,.214)
- Net change in fair value 102 764 i i iviti
General reserve 3,217 2,642 g Net cash from financing activities 501 5,487
- Net amount transferred to statement of (1,787) (1,734)
Av?llabls—for—sale investments fair value (567) 1,118 profit or loss on sale / impairment Net (decrease) / increase in cash and cash (453) 28,628
eserve - Profit on part disposal of consolidated - (368) equivalents during the year
Retained earnings 8,112 9,946 fund Cash and cash equivalents at the beginning 61,427 32,799
. Total other comprehensive income for 1,685 1,338
Total equity 58,439 61098 g\ ool pr vel (1,685)  (1,338) of the year
. - y Cash and cash equivalents at the end of 60,974 61,427
Total liabilities and equity 112,767 115,669 Total comprehensive income for the year 1,161 4,096 the year
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2015 Bahraini Dinars ‘000
Shares Shares
under Available- under Available-
employee for-sale employee for-sale
share investments share investments
Share incentive Statutory General fair value Retained Total Share incentive Statutory  General fair value  Retained Total
capital scheme reserve reserve reserve earnings  equity capital scheme  reserve  reserve reserve earnings  equity
2015 2014
Balance at 1 January 2015 42,849 (1,599) 6,142 2,642 1,118 9,946 61,098 Balance at 1 January 2014 42,849  (1,599) 5,567 2,100 2,456 8,892 60,265
- Transfer to general reserve - - - 575 - (575) - - Transfer to general reserve - - - 542 - (542) -
- Transfer to statutory reserve - - 285 - - (285) - - Transfer to statutory reserve - - 575 - - (575) -
Comprehensive income for the Comprehensive income for the year:
year: Profit for the year - - - - - 5,434 5434
Profit for the year - - - - - 2,846 2,846 Other comprehensive income:
Other comprehensive income: Fair value reserve (available-for-sale
Fair value reserve (available-for- investments):
sale investments): Net change in fair value - - - - 764 - 764
Net change in fair value - - - - 102 - 102 Net amount transferred to profit and . . 2 . (1,734) - (1,734)
Net amount transferred to profit or - - - - (1,787) - (1,787) loss on sale / impairment
loss on sale / impairment Profit on part disposal of consolidated - - - - (368) 368 -
Unrealized loss on consolidated - - - - - 36 36 fund
funds transferred to retained Unrealized gain on consolidated funds - - - - - 417)  (417)
earnings transferred to retained earnings
Total other comprehensive - - - - (1,685) - (1,685) Total other comprehensive - - - - (1,338) - (1,338)
income income
Total comprehensive income - - - - (1,685) 2,882 1,197 Total comprehensive income for the - - - - (1,338) 5385 4,047
for the year year
Transaction with owners Transaction with owners recognized
recognized directly in equity: directly in equity:
- Dividends declared for 2014 - - - - - (3,856) (3,856) - Dividends declared for 2013 - - - - - (3214) (3.214)
Balance at 31 December 2015 42,849 (1,599) 6,427 3,217 (567) 8,112 58,439 Balance at 31 December 2014 42,849  (1,599) 6,142 2,642 1,118 9,946 61,098

Abdulla Bin Khalifa Al Khalifa
Chairman

Hussain Al Hussaini
Vice Chairman

Najla M. Al Shirawi
Chief Executive Officer

These statements have been extracted from consolidated Financial Statements for the year ended 31 December 2015 which were approved by the Board of Directors on 18 February 2016 and which were audited by
KPMG Fakhro, who expressed an unqualified opinion. To view the full report, visit our website www.sicobahrain.com

Licensed as a conventional wholesale bank by the Central Bank of Bahrain

Securities & Investment Company BSC (c)

PO.Box 1331, Manama, Kingdom of Bahrain
Tel: +973 1751 5000 Fax: +973 1751 4000
www.sicobahrain.com
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