Bahrain Development Bank Signs Custody Agreement with SICO Funds Services

Date: 31 July 2017

Manama, Bahrain: Bahrain Development Bank (BDB) announced today the signing of an agreement with
SICO Funds Services Company (SFS) to provide custody, fund administration and registrar services for
their new fund, Al Waha Venture Capital Fund Company.

The agreement was signed by Sattam Sulaiman Al Gosaibi, Chief Executive Officer of the Bahrain
Development Bank Group and Chairman of Al Waha Venture Capital Fund; and Anantha Narayanan,
Board Director of SFS and Chief Operating Officer of Securities & Investment Company (SICO)

Mr. Al Gosaibi stated, “We are delighted to have signed this agreement with SFS - a regional custody and
fund administration solutions provider - to manage one of the specialized funds in the small and
medium-sized enterprise(SME) sector, Al Waha Venture Capital Fund, has been recently established by
the bank in cooperation with the Economic Development Board, with a capital of US S 100 million. The
Bank contributed US $ 10 million of the Fund's capital. We expect the Fund to play a major role in
stimulating and enhancing the investment environment in the SMEs sector, and provide the necessary
capital for these institutions.

Mr. Al Gosaibi explained that the fund aims to attract international investment fund managers to invest
in small and medium enterprises both locally and internationally, which will reflect positively in the
increase in the level of investment in these institutions and providing more opportunities for
entrepreneurs to obtain capital required by their institutions or projects in the various promising and
growing sectors targeted by the Fund. These include: financial technology projects and technology
projects in general as well as emerging projects.”

Mr. Narayanan commented: “It is indeed a great honour for SFS to be associated with BDB on this
significant investment initiative, which should provide a major thrust for startups in Bahrain as well as
other GCC countries. This will offer a plethora of opportunities both for entrepreneurs and investors.
Bahrain is widely recognised as a leading financial hub in the region, and establishment of this Fund will
further augment that status.”

SFS was established in 2004 as a wholly-owned subsidiary of SICO, and has developed into a leading
regional provider of sophisticated and integrated custody and fund administration solutions. SFS was
named ‘GCC Best Custodian’ at the World Finance GCC Investment & Development Awards 2016.
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